FEDERAL HOUSI NG FI NANCE BOARD

No. : 92-568. 1
Date: July 22, 1992

VWHEREAS, the Federal Housing Finance Board regards the
proper functioning of internal audit and the audit
commttees of the boards of directors of the Federal Hone
Loan Banks (“Bank” or “Banks”) as vital to the maintenance
of sound internal controls and the protection of Bank
assets;

VWHEREAS, the Finance Board has determ ned that the
respective charters of the Banks’ audit directors and audit
comm ttees should be revised to reflect changes resulting
fromthe Financial Institutions Reform Recovery, and

Enf orcenent Act of 1989;

VWHEREAS, it is the view of the Finance Board that these
charters should be re-established by the Banks, subject only
to guidelines promulgated by the Finance Board;

NOW THEREFORE, BE I T RESOLVED, that the Finance Board wil
no |onger require that the Banks request approval of
proposed anendnents to these charters so long as said
charters and any changes thereto are consistent with
approved gui deli nes;

BE | T FURTHER RESCLVED, that the Finance Board adopts

gui delines attached to this resolution as the m ninmum
standards that should be adopted by the Banks for revisions
of the respective audit charters, that such charters should
be revised by each Bank by year-end 1992, and that revised
charters should be pronptly provided to the District Banks
Di rectorate;

BE | T FURTHER RESCLVED, that Federal Hone Loan Bank Board
Resol ution no. 86-329, dated April 1, 1986, is hereby
resci nded.

By the Federal Housing Finance Board

Dani el F. Evans, Jr.
Chai r man



